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A New Era Dawning

for Railroads
tn til dawning of this new trt,tliera are several Impornrnt que.,

tlone for Inreatora to ronelder be-
fore they either' buy or Mil rail,
road securities, mil these qoestlone
are, r.nawered in an article irmi'11 la our fortnightly pubtlcatlou

Securitie Suggestions
Numbers eight (and nine of thlapubllcatloa, which currently

leading dtretipmeata la th
financial world, alio contain

articles oa th follow,
la aubiectji

Tl Pnmrt Statu f tW Stab
TI0UatiM6uCMvu7

PtoitiNrsuBtw. oanytUM
TW WMjOnrtW Cmmtj

Tkt Fart PiraHt Haa
To trt Ihett frtt tootltu

ttrllefor Y
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INSPIRATION
COPPER

Tht inttstmenl por-
tion of iMt if

fj Irealtd in

Special AnalvU D-- tl

Sent on ttavttl.

E.W. Wagner & Co.
Sttmbrrs Ntie York ixk Etchanee.
33 Ntw Street New York

Phone iioi Broad.

GLOBE OIL GO.
1H Monthly Dirideodt being pud
74 Product Wells

NPrlemtl Stock
Send for Circular S.

Far$on,Son&Co.
Members New York Stock Exchanga.
US. Broadway, New York City.
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5NV CHATHAM t PHENIX

MKHK
Capital tt Sorals, $5,000,100

jN-j-J ncaaureei ever tw.uw.ooo
twj 1M inajwiy, ft Y.

"AM.. and la ranetVaa

WATER--
.

I
I and
I FLOYD 8.
"4 Tel. Hector Sltl

PROPERTIES
FACTORIES

FACTORY SITES
COKBIN. Specialist.

10 Wall St.. N. Y.

CERTIFICATES OP MEMBERSHIP No.
415. lasued by the Naw Tork I'roduco Ex-
change July II, 1191. to Jamea Simpson
having been loat or mlaUld, application
Baa been made to the Board of Managers
for a new certificate. All peraona Inter-rate- d

are hereby notified to show cauae
within the next alx weeka why auch new
certificate ahould not be laaued.

New York. June S. 1911.
I. B.

ELECTIONS aU MEETINGS.

TO THE STOCKHOLDERS OF THEwn .in. . --j." . . u.m.m. ,n,
Prlcedai.s.

No. Ill Ith Avenue. Manhattan Borouch.New York City, N. v., on Juna 14th. ltll.at 12 o'clock noon, for the purpoae ofhaving aubmltted to them an agreementbearing date May !3th. 1911. between theTVeet Side Hank and the Manufacturer.
iruai company tor isroojciyn. --N. y.)merger of aald West Side Brink Intothe aald Manufacturera Truat Company
and of having aald atockholdera consider
aou mpprove me aaia agreement.

Dated, May :,th. 1,11.
W. I. LINCOLN ADAMS, President.

NATHANIEL MILLS. Cnahler.

WAY TO PAY INCOME TAXES.

Treasury CertlBcatra of Indebted
ness Will Be Accepted.

William H. Edwards, of In"
tertial Revenue for the Second district
of New York, made public yesterday the
following telegram from Commissioner
Koper, regarding certificates of Indebted
ness:

"Treasury certificates of lndebtednes
maturing June 25 may lie accepted bv
you In of Income and excess
profits taxes any time between now and
June 15 with accrued Interest to June
IB. Receipt In such case given taxpayer
pa of June IS. Hold such certificates
and deposit them on June 15 and credit

'payments as of that date. Certificates
after June 15 must be ac

cepted with accrued Interest to date
presented not extending beyond June 25.

SHORT TERM NOTES.

enirity. Rate.
AmCottonOtl. ,.n
AmCottonOII..!.

A

AmThrradCo.. . . 4
RaltAOhlnRR. .It
nalt4tOhlnRR...A
HxthlehernStoel . . A

RklynRTOo.. . 0.
nanNerthornRy , a
CanPartflcRy. . ,n
CentralAnrRys. .
rhlH6rfcQRR...4
rhlfcWIndRR.. .o
r?uhanAmfluffar. , ft
( ubanAm Rugar. , S
CubanAmBujrar.,
D!HudRrf,...A
KrleRallroad. .
FdiinrHerno..A
OenKlM-trlrfo.- . .
tlenKlertrlrCo.. .
OenHuhherCo ,A
rirandTRyofCan.A
nrpatNorfhernR.A
Itorldna Valley... fl

'KamwaCttyRy.. .AM
KanCltyTermRy4 U
KanCttvT.rmRva il
MonTTamJjl'Co .
n t i entrain it

a r.

..

.K
E2?.nV.lvnJA
PhilaKlertricC.i..R
I"rorternaJilble.7
l'rocterAflamlilo.7
i'rorterciami)i.7
IYocter4namble.7

PubServCorpNJ.A
UemArm.lTMC.,5
Hhaw'ganWAPO.A
rViuthernRy A

n
wncRenArmaCo7
WestEfcMrgCo. n

Government Munlrln.l'
Becunty. .

.. '.A
ArnmtlneUort.AA
OttyBordeauir'r.n
rltvl.vnn.Fe.. . . K

fsJUrofOi
pmimon or t;an.o

A
A. .

.A. .

Prev of ,A
,

(ion
nuaaii

NATIONAL

cntiovConv.A
chOo.t
foundland.

4erwav(lovt.
Quebec,

Kuaawntiovi.
Russian

Hue.
rent, iota
Sent, loin
Feb. twin
Jan. 10 in
July IfltH
July loin
Feb. 1.V 1 9
July lois
Sept. mis
Mar. 2.'24
Feb. 1927
July 1921
Sept. I9IK
Jan. loin
Jan. 1920
Jan. 1921
Aug. 1020
April 19IO
Jan. 1920
Dec. into
July 1930
Dec. 19IK
Aug. iota
Sept. 1020
Nor. 10IS
July 11)18
Nov. IA.'is
July 1021
Anrll tolasept, ln.'io
Jun
Feb. 1920
Mar. 1919
Mar. 1920
Mar. 1921
Mar. 1022
Mar, 1924
Mar. 1010
Feb. 1919
Dee. H.'io
Mar. 2,'ln
Sept.
Mar. 1910
Feb. 1019
and

llalo. uu).
AUgl IHUet.
May lA.'zo
Nov. 1010
Nov. loio'ct. IA.'2l
April 1020
Ail, loio

H April 1010
latuc of loinJuly loioreo.

April 1020

ymkingof (in a. Hpt toa4l(rnnl.nu

HOWE,

10

18
10

iiniHinarof mi , Nov. I n hiUalKlngnfOn, .All Nov 1Dollar, pee l.ono rranw.
luouara pur l.uoo

Secretary.

Collector

payment

presented

AmTelftTet

nid. Aak4.
(to V

98'f ti
WO

9S
1

OSI,
9ft
06
on

rH
1M 1,
vn(

U9fli
98 1

97 H
OSij

100 u
inn.

90
07
99
94
91

"4M ,s.'l 9A
08

rublu,

09
07

SO
90

99

07

ON

J1

100 h

97

3
i6o)J ioi i
ioi toiti

J

tK 9
98 J a
VH w

15

no oait

Oflt

84
B4

IV
'MS

S 9Jj

102
04
an

187
7

101 u
001

U
97 )I

4 )

00
0914
OftW

100
loo

1131

noli
100

00
07 U
"Off
9A4

I00U

09
100

H
100

no

0A
93

pcj

IOI 102
0U 07

u
09
08
87

on K nM

OA

90

97
01
97
89
80
B4
97

14V
97

103
97
3H

191
'J

102
99 If
99 t
94',

FINANCIAL NEWS

AND COMMENT

Stock Market Completes Week
With Fairly Good

Strength.

HAY OP TRIVIAL TRADING

Stndcbaker and General Mo-

tors Principal Features of
Dealings.

The stock market rounded out the
week yesterday with a fairly Rood show
of strength, but llierc was trivial trading
even for a Saturday session formany
weeks back, and ns a whole the dealings
were not of much significance. Tho
strength was mainly the result of the
usual week end evening up process by
which accounts ate placed In order for
over the period of t.uspended trading.
For the reason that the short side of the
market may have been somewhat over-

done In the reaction of the, last few days
the balance was necessarily on the con-

structive side of the dealings. There
was. In fact, nothing In the waTy of
overnight developments which might
have been expected to Influence the mar-
ket decidedly either way. If anything,
tho failure of the day's events to pro-

duce something calculated to stimulate
stock market activity tended to Intensify
the diilness, which was nil tho more
marked In yesterday's session because no
Email pait of what little activity there
was ecntr.ed In such stocks a the motors
and specialties. The former were par-
ticularly stiong In a continuation of the
movement begun on the preceding day.

As It was, the only Influence outside
of tax considerations, whle'.i apparently
ate not far enough advanced to liavu
any great effect on the course of prices.
was the usual week end readjustment
process by the speculative element. The
war news was of a cheerful character,
but It seemed to have more Influence tn
the bond department, particularly among
the foreign government issues, than In
the stock list Itself. Nearly all of these
Issues showed substantial Improvement
over the preceding day's closing. Mr.

proposals to the chairman of the
House Ways and Means Committee con-
cerning the new revenue bill remained
the dominating topic of conversation, but
me actual influence it exercised on trau
lng was questionable. There were some
Interesting details disclosed concerning
the course of business in the weekly
trade Journals, and some of them were
not pleasing from the stock market point
of view, but they attracted equally ai lit
tic attention as did the more Important
considerations. In nhort, there was ab
solutely nothing of value which the trad'
lng element could use In Influencing the
market one way or the other.
As was the case on the preceding day,
the outstanding feature of the trading
was the action of the motor shares, par-
ticularly Studebaker and General Mo-

tors. The latter sold up to 129 and re-

acted later, but at the high price of the
day the advance represented a net gain
of something like 9 points over the low
of the preceding day. With respect to
there shares there was nothing fresh to
account for their strength except very
vague assertions that what they have
lost as a result of the curtailment of
production of passenger cars Is being
more than made up as a re5Ult of Gov-
ernment war contracts. The standard
shares displayed not a little strength.
The steal stoclts, despite the fact that the
most part of the stimulus could be
traced to the evening up preens, acted
better than they have at almost any
other time tn the Ijrt week. Haldwln

V7. .lVTV lthe olher equipments and most of thefcr?"ati,,rb.8tah,'ltt: including Pittsburg

ItahHeK'orp..

well. The tobacco shares were strong
again and the coppers regained some of
the ground lost on the preceding day.

The bank statement showed an In-

crease In surplus reserve of approxi-
mately $11,000,000, bringing that Item up
to $44.11&,onO. Tho Increase was due
principally to a ! 11,700,000 Increase In
cash by the banks, of which only a frac-
tion more than J.1,000,000 iiw needed to
offset the Increase of 18,941,000 In net,
demand and time deposit. The only
feature of the foreign exchange market
was continued strength in Swiss francs.
Guilders were easier and other rates
about unchanged.

MONEY AND EXCHANGE.

CALL RATES.
Mixed Loam. All Iniluitrlala,

Hirh 54IHirh
Low 1 I Low
La it 4 I.aat
Renewala (KJRenrwala
Year's hirh (Year'a hljh
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TIME LOANS.
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!aye..,.3itM

(
Six I
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banke 4A 41i if, ifr tEligible
member banks 4,V 4 A 4S i'i tJL jii
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8ti 4K SU 4i; iuCLEARING STATEMENT.

Clearing Houae exchanges, ri, 67,65'- -

5t,W5.35:i Sub.Treasury
11.440.911; Federal rearrre credit bal.

ance. 45,M4.I7.
DOMESTIC EXCHANGE.

Boston, Chicago, St. Louie. Miioe.discount San Francisco. Dar Unm.i.,..11: nnm nil . I 'i . , .1
10c. premium.

SILVER PRICES.
Bar silver In New York. M(,c. (officialunchanged! buaine.a pnee. Including

premium. unchanged; In London.U'4d., unchanged; Mexican dollars, 7;c " un.changed.
FOREIGN EXCHANGE. '
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NEW YORK EXCHANGE PRICES.
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1

81
42
22

15
9

19
61
66

104
89
56
23
42
74
23
59
70
15
37

s32

88
39
62
31
58
25
16
32
33
31

129
82
45

32
S4
42
48
17
28

27
90
35
47
31
85
85
17

69

65
20
93
27
49
10

51
59
19
71
41
86
37
59
39
95

32

53
23
8S
38
84
99
89

8

8
20

133
28
83
24
62

200 18 1S
61 63

200 W 37 37
120 121

100 pf 69 69
700 93 93

U I 122
400 57 57

97 98
400 U pf 109 109
800
300 Va 48 48
300 14 14

20 20
Tel 90 90

19

lot transactions nre not
lot

UTILITY QUOTATIONS.

Am

Klec Pwr
Am Oas
Am Gaa

Am
Ain pf.
Am
Am pf,.
Am

pf..
Am nf.

Pwr
Pwr

Her

Ry
Pf.

Gaa

Eloc pf.

(Id
(la.

Ont
Ont Pwr

Pwr
Gaa
Oaa pf,

Ry
Ry
Cal ...
Cal
Oaa

Ry
Ry

Ry

Stl
Stl

Du
Ex

111

pf

Oil

100

pf

100

W

Ot
100 St

St
Isl

C. C,

W

F.

100

St

Y.

W

Co

100 Co

Co

Bid.
.uj

l!Va

No

.41

Par 150. tEx

STEEL ORDNANCE STOCKS.

Am

pf

il
3S'i

102

Etnn

pf..

flte.l

!2!TJ,,oaL,Jro""
A., ,700

Woodward

25

sso

t:i
i'i

mtmmmmmm.ti&tSi i.--p .

SUN, JUNE

STOCK

lng.

67

39

63
62

74

10

55

46"

125

102

47

102

103

23

102

122

100

OIL--

Anglo-A-

Atlantic
Home-Se- Co
Iturkere I.tne..

eat.

85

39

97
75

55

55

23

47

100

103

103

14

50

(

'

100

'

Oil

in.rr
l'hie

74

79 79

20

ChPiehrpugh Mfg Cons,
t mnniai ifii . , ,
Continental nil.
Crew-cu- t Pllie Line
Cumberland P I, Inc. ..
Eureka Pine Line. .

Signal (III
Galena-Signa- l (III pf
llllnnla Pipe Unc
iraiana line Une
International
Mtlnnal Tranalt .. .
New York Tran.lt .
Northern Pipe Line
Ohio (III
Penn Mex Fuel

(III Corp.
Prairie oil tt (laa
Prairie Pipe Line
Solar Refining
Southern Pipe Line...
South Penn (III
S V Penn Pine l.lne.

1917.
406,600

$7,781,000

59)

t

32

62
97

86
134

83

106
63

81
42

23
14
9

19
61

104
83

23
42
73
23
59
70
15
36
32

61
31

16

123
82
43

100
32
84
42
48
17
28

31
85

17
102

59
103

19

47
10

51
59
19
71
41
86
37
59
38
95
49
29

59
53
23
87
38

99

8

20
133
28
83
24
61
45
18

37
120
69

121

97
109

48i
20
90
19

June 1.

ii4
42:

71

61

In

91
300

10
42.1

31
135
200
121
120
I6-
PI
13
12

;no
107
321
21

9
490
292
294
17.1

91
oiauaarn uu oi i;ai.... 21
Standard of lnd.... 113
Standard, OH. or Kan.... 445
Standard Olf of Ky J20
Mtllld.nl of Neh.. 440
Sl.nd.nl (III of N J M0
Standard Oil of N V,, 273
Standard Oil of Ohio.,, 390
Swan A Finch Co 90
Union Tank 95
Vacuum Oil 333
Wa.hlngton (III 24
St Oil aubald -- en bloe'.3S0
St old "all nn".U90

Xbw
est.

86'-4- -

(lalrna

66
44
79
39
14
73
32
6

74

98
55
62

10

64
1

22

65

66

46
8S
39

57
25

32.
34
31

35
47

66

92

14

83

89

92

67

79

14

Oil

Oil

Oil atk

915
150

Clet--
lng.
12
85
66
44
79
39
16
72
32
63
62
97
74

136
99
55
62
83
10

106
63

54

42
22
23
15

9
19
61
66

104
85
66
23
42
74
23
69
70
15
36
32

7
SS

39
62
31
58
23
16
32
35
31

127
82
44

100
32
84
42
48
1

28
102 102
27, 27

85

27

90
35
47
31
85
85
17

102
59

103
65
20
93
27
49
10
14
51
69
19
71
41

37
59
38
95

32
74
39
53
23
88
38
84
99
89

8
S

20
133

28
83
24'
62
45
18
63
37

121
69
93

122
57
98

109
79
48
14
20
90
20

1916.
181,700

76,191,779
TCt

Change.

at outside the regular

Bid.

STANDARD ISSUES.

Refining.

Petroleum

Bld.A.ked.
nj

.

Line

91
325

(0
CJ1

S.".

143
210
171
123
170

97

134
13

210
113
32?

SS
10

COO

2(4
310
113
273

97
211

40
320
490
635
277
410

5
91

340
31

66

88

1

81

nid.Aaked.

13l.i

FINANCIAL NOTES.

Falirney been elected prealdent
Ohio street Interurban Associa-tion.

Harris. Forbes ofrerlnVTrTTSoll.-00- 0Utlca Oaa Electrlo Company
funding extenalon mortgage
gold bonda 1117 Interestyield about cent.

Kennerott Copper Company
if' May0" P0Und co"r month

Cerro Paaeo Copper Mining Companyproduced 6.111,000 pounds copper
May. compared with 5,112.000
month April.

Root, former manager
foreign exchange, department Amor,
"f.k Pf?" Company, associatedthe, firm Leaser Bros.

MaeAndrewe Forbes Company hasNew York Rinb E...v!Z-- r
11,000,990 common atock 12.411cent, cumulative preferred atock

Mechanlea and Merchanta NationalBank New York dlatrlbuting book-l-urreotancea. arlvinr
n,ahrirV";? h,i,t0T? rt,,c""a-th- e manner"il

developed through genera"
. uiiig experience.
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'
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"
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11 11
9(l 913
425 459

90 M
200 326

10 40
425 450

SO 35
135 145
n 210
127 130
120 125
15 170
?3 97
13
12 II

200 Jio
107 112
32.1 JM

24 32
9 10

450 600
22 ;m
290 310
177 111
27 272

92 97
213 711
SI 3 I0
443 416
370 3.10
4(0 4t0
530 633
271 574
390 4)0

90
94 M

330 J40
24 31
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GOttlP OF WALL STREET,

Prices Improve.
Saturday's two hour session wan a

very quiet affair, though stocks gave a
better account ot themselves than on any
other day of the week, especially the
steel Issues. The Improved mirket tone
could possibly be explained by the finan-
cial world's confidence that the coming
taxation programmo while severe will
eliminate many of the existing Inequities
and a firm belief that the war Is going
well. Traders were Influenced oh the
long aide because of the declining mar-
kets on the two previous days, their
Idea being thit n partial recovery was
due. Motor stocks continued their up-

ward course, General Motors, Studebaker
and Willys-Overlan- d all bettering their
market values on good sized transac-
tions. The only other feature was the
sharp advance In Pittsburg and West
Virginia Hallway Issues. Foreign bonds
and Llbertys were active at hlghejr4evels,
with other bonds sluggishly Inclined.

MarlneaNMnre Orderly.
Tho Marine Issues were somewhat

more orderly yesterday following the re-

cent public criticism of their stock mar-
ket behavior, the preferred opening about
fifteen minutes after ten with the com-
mon not ahowlnj on the tape until five
minutes of twelve, neither stock regis-
tering moro than fractional changes.

The Sen Haven "Mystery."
Wall Street delights In mystery stocks

and for this reason has given New
Haven a warm place In Its speculative
heart, though the mystery may not have
been as great as Imagination made It.
This Is the view of a railroad authority
not associated with the flnactal district
and tho opinion expressed by the Knll-wa- y

Age may throw some light on the
stock's recent actions. "Tho rise In mar-
ket price of the atock of the New York,
New Haven and Hartford within the last
two months has led to the calling of the
stock among brokerage house customers
the mystery stock," says this publication.
"While it Is true that, under the Gov-
ernment guarantee of railroad net In-

come, the New Haven will receive an
amount that would not presumably Jus
tify It In Immediately beginning payment
of dividends on Its stock. It Is neverthe
less far from a mystery as to tne im-

provement that has tiken place In the
affairs of the company."

Improved Conditions,
"During 1917 there was a big Improve-

ment in operating conditions," continues
the Jtolltcai Age't analysis of New Ha-
ven. "There was a steady progress In
carrying out a plan for much needed
betterments ; there was marked progress
In untangling the complicated Intercor-
porate relations of the New Haven and
its subsidiaries and controlled com-
panies : nnd, since the close of the cal-

endar year 1917, the floating debt sit-

uation has been cleared up by the
buying at par the $43,964,000

ono year 6 per cent notes, tho proceeds
of which paid off the greater part of the
$45,040,000 notes which were lesued April
16, 117. and due April 15. 1918. The
New Haven's floating debt Is now taken
care of till April 15. 1920, through a
provision which permits of the renewal
of the notes taken by the Government
for a second year. Total operating rev-
enues In 1917 amounted to $S5,7So,000;
an Increase over 116 of $5,3r,3,000. Of
this Increase $3,343,000 was In passenger
revenue. Total operating expenses
amounted to $61,970,000, an Increane of
$7,598,000 and of this Increase $5,161,000
was In transportation expenses. This
was an Increase ot 14 par cent. In trans-
portation expenses, but It would appear
that the entire amount represented In-

creased rates of wages and per unit costs
of fuel and material and that actually
the company expended less units of work
In moving a 13 per cent, greater freight
business and an 11 per cent, greater
passenger business than In 1916."

The Public's Part.
New Haven's president gives much

credit to the road's passengers, says the
Ralhrau Age. "President Pearson. In his
annual report gives credit for the Im-

provement In freight train loading, car
loading, and number of passengers per
passenger train mile to the public as
well as to the organisation," continue.
the story, "and the public did unques
tionably cooperate with the management
especially as regards car loading, and It
put up with the Inconveniences In the
way of passenger service because of a
better understanding of the New Haven's
problems. The board of directors, In a
resolution which was ordered printed In
the annual report, give full credit to
Howard Elliott, who resigned as pres-
ident May 1, 1917, for the, greatly Im-

proved public relations of the fompimy.
There could 4 no doubt of the import-
ance of Mr. Elliott's sen-Ice- s In this
rtspect. The removal of the obstacles
In the way or permanent nnancing by
the action of the Massachusetts, Rhode
Island and Connecticut railroad commis-
sions and legislatures may safely be as-
sumed .to have been due In good part to
Mr. Elliott's efforts."

Plltabnra and West Ylrtrlnla.
Both the common and preferred stocks

of the Pittsburg and West Virginia
Railway, the successor of the "Wabash
Pittsburg Terminal Railway Company,
scored a sharp rise during the last few
minute of jesterday's session aa a re-

sult of Inside buying. The common with
sales of 12,000 shares made a net gain
of 2 points nnd tho preferred with
sales of 600 shares advanced 3 points.
June 30 this company receives $420,000
from its subsidiary coal company, an
amount equal to $1.40 a share 011 the
common stocks, as the railroad company
earns enough from Its own operations
to pay the preferred dvlidend. A sim-
ilar amount was received on December
31, 1917. The company thus Is In a
position to declare an initial dividend
on the common stock from cash al-
ready received or to be received before
July 1. In addition the enrnings nf
the coal company are growing and It
has distributed only a fraction of the
amounts available for payment to the
parent company. While a dividend on
the common stock can bo declared In
the near future, the board so far as
could be learned yesterday haa declared
no dividend ns yet, The buying yes-
terday was said to bo due In part to
Inside knowledge of what Die coal com-
pany Is doing and In part tn the prob-
ability of an early consummation of an
especially favorable rental contract as
the Pittsburg and West Virginia Rallwav
Is In the class' of roads which emerged
from the receivership during the three
year test period ended June 30, 1917,
and requires a special rental contract
from the railroad administration.

Foreign Hands Strong. '
Foreign government bonds made a re.

markablo show of strength although
military news reports Indicated no rad-
ical change In the war situation, theCity of Paris 6s advancing 1 points
to 86 and the Anglo-Frenc- h 5a movingup to 9 2 VI . Other French municipal
issues were active nnd strong, the City
of Bordeaux 6s gaining a point at 90
the City of Lyons 6s of a point, withthe City of Marseilles 63 unchanged.

A Six Cent Faref
New Jersey commuters' fare of a i.n

cent fare on the Hudson and Manhat- -
inn irama, popuiany known as the Mo
Adoo tubes, was shortlived for Wail
Street heard yesterday that the Direc
tor . uenerai 01 lutltroaas lhad cut h.'
iirupoavu irn cent passenger fare to sixcents. Coming ed closely after thecompany's official announcement of thehigher tariff It made Wall Street be-
lieve that Washington grew rather aen.
iiii ui.r me uiuavorao a mmm.ithe ten cent rate aroused nnrf w.

jUcAdoo's former public-- utility railroad

1 l

BONDS IN NEW YORK STOCK EXCHANGE.

Day's sales s $3,162,000
Year to date

U. B. Liberty 3
U. f. Liberty 1st 4s
U. B. 2d 4 94.40
u. s. Liberty 4s 96.62

TJN Liberty HI
19I0O0... OB.70
6000.. ..BIl.M

i Anno..,, oo.ro
2000.... 00.el
9000.... 0 0.70

60000.!,. no.a
10003..,. 00.71
23000.... OO.70
27000.... OO.M

1000. ...00.44
nnooo. ...oo.ro
hooo. ; 00.41
4000., .,00.7ft

22000.... OO. II
80000.... 00. 70

Am Porn Fee &a

1000 0 7
French II epIHa
3(1000 OHIs
ZUOU ..,.UH
AngluFreneh le

1000 O 114
20000 O Ha
l.'fOOO., i .0 in,
4:000. ..I. I) 11
3.1000 0 1

I OUOO 0 178

6000 0214
wiy or Bor-

deaux fa
47000 ....00

zooo. ., .ooig
znuuu 11014

chkju vu
20O0 0 0 1

17000 OOlj
uty or a

4a
naooo SO
3BOOO. . 80lj
20000.,.. 8OI4
60000 .. 8OI2
City or Parla ea
2000 . 84'a
04KKI..., M43g

600. . 86
600 .. 8 6

United Kn( j
' 1000 OOAa

S. (Sort. Bond..
Liberty 3aLiberty ttLiberty 2.1 4

Liberty 4Ua.
2a regl.trred.
2a. coupon...

Ualted States Bonds

Other Bonds.

3a, regl.trred.
3. niupnn...-- .

. 1916
3a, coupon, 1944 .
4.,

Panama,
za, reg,
3a, VS

3a,

of in

Adama Exp 65
Advance II. 14

do pi 31

Alaska Gold IS
Alaska Jun IS
A A Chem. 67

do pf 93Va

A Ilk Note. 35
do pf 424

Am B S pf. SI
A Ilk Shoe. 80

Uo pf 151

Am Can pt 944
Am C F pf. ..
Am Coal.. . 45
A Cat Oil pf 72
Amer Exp. k9
Am !e pf..
Am Llnaeed 39

do pf "!.
Am 8.

do 1st pf.
Am Ship. ..til
A Smelt
Am S Seo A It
Am Snuff . 96

do pf 80 I
Am Sugar.. lUS

do pf IM
A S Tob pf.101
Am Tob. .155

do pi.. . 92t
Am Tel A C 50

A Wool pf. 94i.
Am W P pf 22
Am inc. .. 154

do pf 45T.
A Dry (Ms. 104

iln 1st pf 47

do 2d nf. 39

At Heal i
A 1.1 Oil,
A1...-S- pf S24
At I'u.lfl L. 93
Hj il L 'f .190
II i O pi 65
Barrett s

do til.. Si
Beech Crk
Beth Steel 82

do 7cfc pf, SSi
do f pf.,104's

Bkn Un Oaa 77
Brown Shoo 62

do pf. . 95
Buff R A P 62

do pf ...
Burns Bros 123

do pf 110
Bush Term. .
Butterick. . 9
But It Sun. 21

Cal Pack... 40

Cal A Aril ciCan Smith.. ..
Can Pac... 14514
Car Clinch. .

do pf ..
Caae pf M

.im,

Am Chicle. 31

Am Ch pi 63
Am M It F, 75
Am F. S3

Am T F pf. 80

AHTSJ.11
Atlas P C
Barnh Bros

A Spin p 73

Bro.
It Spin 2 p 70

Bor C Milk. 94

Bor C M pf 91
Bush T pf.. 80

...114
Co. 70
pt 91

Col Graphn, 67

Col Gr pf.. 68
Crk W pf... 1,5

D I. A

21, ,

Am pf, sr.

C .129
Casein Co 30
Day Chem . . 31
Dow Chem ..
Pow Ch pf,. I
Kleo
Fed Chrtn
Fed Chem pf.

tOOOO..
,00.79

2000.... OD. II
10000. .'..00.71
12000.... OO.70

10OO. .04. M
6(000.. .00.9)
SAOno, ,,,0 4.90
3000.... 04.14

4

110000"... 0 II
47000.... U 4. 10

1000... .04.91
2000... .04.44

CltyofLyon 4
76000 ....80
2001X1. . .HOI4
31000 .. 8012
United Klngdm

Hsl9l9 new
1000. ...OO
2000 ... OO I

JH. 1119
70010 0 7

Itia 1921

1000.... 043g
luuu.

21000 u
Am deb 3.

.. 0:1
AmSmdUl It Is

. 634
clt

..,.00
gen

.. .8 Hi
Atl tt Chart l
2000...

AtCoastLlne
. 8

. 7 03a
Brado.i Coo

.., OO
Bkn lr
J 111!

. OA7g
06

4a

91
99

regl.trred,

registered
2a, registered.,

193s
Panama, regl.tered..
Panama, coupon

45

44

Child,

Bid.Atkcd

93

19

91

8

6.

CO

35

IS
Ui

95
34

'.4

91
170
96

113

82
100
4SS

Sli
44

1(4
90

10",

190

1104
111

!i
Rft

94
23
161.
48

12
64
M',
IS

83
941.

inj
54

80
1(0

80
814
'.(

U13
SS

64

?!
107
125

120
97
10

41

72
D4

86

H

90
2

74
98

70- -
100
rs2

A.U.I

, R3
, 13

. 97
17

S5

Saturday. June 1918.

RANGE OF LIBEUTi- - BONDS.

Liberty

Government Transaction!.
,00.41,23000,

USUbertylatl

TJflLlbertytd
A2OOO....O4.40

,105i

8,

7000.
6000.

48000.
1000.

13000.
96000.

.,04.81

1000... .04.14
R4000.... 0 4. M
13000.
63000..,. 94

2000. ...04.11

and
Pacific lat

1000.
OAOrvnl
.'000.S...80I4

O A O cv 4H
73I3

Oil.tAllun
4 I

CM y Joint
.. 0:14

7000. . .037h
Chi (It Vet 4a

.O4I4I 2000 ,. .30
U43g aoiir ra

Agr
1000

2000
AmTAT St

7000
ATA8K 4.

1000

.01)
4a

1000 1

BaltAO gold 4.
1000

9000
Kap St

1000
1)000

ratiania,

M

85

39S

12

9

Cfti?

:ii

1471,
26

91

Bid.

99S

0000

4J4
48000..

...04.44
04.

Cent
...8034

41

1000
IHa

1000

1000

41H
6000. . .071a
1000.- -. ..0 7i

Chi Hya lat 5a
1000 ...

CblRLtP ref 4a
1000 6 76

Erie gaa 4s
1000 ...,041a

Hud A M fdg
Is Series A

8000. . .8OI4
1000 ...6 1

:iooo. .. 0034
II ud A Man ad)
10000, ..
1O0OO... .2:1
Int M Marine I.
10000 0 81
10000 ...t80
6000. .. 0 834

June 8. June 7.
.H9.72 I9.f.4 99.64 99.70
.94.92 93.00 91.60 93.00

91.91 91.40 94.44
.97.00 97.40 94.90 96.64

94
91

10O 9 1W)

lw.
113

n
Klj'i
97
97
I..',

5

Closing prices nook, there
were no

Malt..

pf.trt".

Bleach..

70000.,.

Cent Fdy. . 34
Uo pf (5

CRR of NJ.19J.
C So A T...104
Cer de Pas. 314
Cert Prod.. .17

do lat pf. I74
do 2d pf.. 80

Chi A Alt.. 7S
do pf

Chi A NW.
do pf 130

C Ot West. 7
C St P O 7J

do pf... . 1)
CCCAStL pf .',

.
C 4Hi

do pf 8'
Col O S. 32S
Col Sn... R

do lt lit. 48i;
do 2d pf. 41

Comp Tab.. 3.H.
Con Cal'an. 7

Con 11I II M
Cont Can... Sl'j

do pf 100
Con In. nr.. 4",

Crex Carpet 43
Corn PR pt 9914
Cm 911 pf..
Cuba Cn pf 81

Cub A bur.140
pf 9.v

Del It Hud 10S
D L A W !t
Deere pf... 90'4
Del
I) 4 Rio Or 3'.

do 8
no

do pf. . 75
Di-- t United ' 81

Dul SSiA 3
do pf.. 6

Dome Mln. 71.
Ells II F pf 36
Elec Stnr e'.
Erie il pi 221.

l .81 It ft, ss
do pf . .m

Fisher B pf 82
Gen Chem .172

do nf... . 1001;
Gen Cljurs. 40

do pt 91
Gen Elec. .143
Gronby 74i
Gt Nor pf.. 89 S
Gulf M1N 9

do pf. ... 30V.
Greene C... 40S
Gulf SS ipf
Harv N J ..in

do pf .109
llarv Co. . 41

do pf

may to 88itli a nominal
The asllon of Hudson and

442,474,000

sooon..,.o4.ii

BID QUOTATIONS
nnl.Aikeil. Bid.Aeked.

yesterday.
Ilid.Asked.

CleiefttMtt
Peaboily.

Edl.oil.10t

Det4Mack

EneiPil"

satisfied
increa.ie.

price more
" .th" '"v- -

were

Barnh

Celluloid

W Co.171

Cyan

4.

U.

56000.

.3.-11-

do

pf

Ask. "
Gray X T . I

V Pr 9
Int Silver pf
Uma Ixic
Mich Lime.. 16

Mica I, jo
Nat Caskil
N J . nw 22.".

Otis Elev . 46

Otis Elev pf 74

D. . 263
Pratt W p.
Rem Type,.. II
Rem T 1 74

T 2 pf
Ry Bak IMr.123
Ry B I nf.. 91

SafC H It L55
Singer M fir. .1:11
Wea C Kerr. (4
W C pf 70

33' Hook Elee pf .

..IKy Solvay ,,.)-. Mernmae . .10:
Mulfonl Co .. V.

31 (1 ...o:6 Nlag Alk pf . 67
9 Penn Salt . 79

Ch .. so
MiRol Ch pf. , 90

lOllKemel Snl hi.
Frv Tex new 1314 Jlii'Smlil, 1. I'h'n-- .
Oraaaelll 166 ISOlSolv Proc . 212
Hooker Elec, 75 SS'Sftand Ch 99

EQUIPMENT

(Quoted on basis
..,.,"""
.aimimiF lI.IS--.- 13

Buff, Horn 4 ,,1918-3- 4V1-- 1(8)
Canadian Pacific. .,1918 28
Chesapeake A Ohio,, .1418 27 4S 6'"3
Chi A North I9IH 23 4U VI

It Pae 1918 27 41,-- 73
Chi. St I, tt ti 0 1918 21 is

1918 21
C, A St I, 1918.29 :,

Delaware Hudson, .1922 44 isErie Railroad 1918.57 4S..1 35
Illinois Central 1918 24 418 6(8)
Lnula Nash 1914-2- 90

Central 1918-3- 25
Mo, Kan A Tex 1919-2- 7,00
Missouri raelflc 1918-2- 00
Mobile It Ohio 1911-2- 4U.5 40

Y Central 1918-3- 44-- 25
Norfolk It 1918-2-

N Y. N II A It 1918 28 jZl t.i
Penii Cen Freight. ...1911 23 J4 5.60
Seaboard Air Unc..,, 1918 24 90
Sinclair Reilnlng 1918-2- 70
Southern Paelde 1118-2- IV. s'oil
Southern Hallway,,., 1918.21 4u".j 1.23
Union Tiiik Lin 19ll-:- 7.00

...04.40

...04.74
04.M

...04.44
.04. M

..04.M
04.11

.04.10
0

41

.95.91

which

91

PltU,

107

4)

IIW

33
39
Ml

i

;u
s.i

101
7S

s:
130
70
83"i
fll

102
82S
II
:.)
48

il
7S

98S
71

101

s
118)

91",
82

1141

10-

110
164

94
10.".

8f..

(7
SIS
70

21S
14

35
87

180
102

42
100

10;
fi.
12

r.88.
4t

127

94

have be
the

76
273
1W

Ak.
75

2.10

103

is
81
711

100
190

263
100

a
. .....

6

6 34

u i
A 6

5 s
6 7
( e

A
6

5
4 6 5

3 6
5
6 7

6
N 6

4
6 6 6
6 7

S

'.

'Open.

I
9

9

IS

1.80
6 60
6 00
6.75
5.40
6.00
5.50
7.50
6 III
5.73
600
3 60

6.75
6.25
6 25
6.00
6.73
I 40
6 00
5.25
6,."0
7.00
.'i.6n
6.7i

99.70
94.80

1918.

High.
99.72
95.00
95.00
97.30

3000... OA.0)
12000., ,.04.M
11000., ,00.00
2000..,. 04. 11

36000.... 04.94
30000.... 04. II

6000, ..Oft .00
19000... . 04.11
10000.... OO.OO
6000..,. 04. II

83000 ..04.ll
1000. ... 4 .41 86000. ... 0 7.04

34000., .. 70000.. .,07.11
US 4H' ... 0 7 .10

Interb R T ref
Is 1911

6000 8 1 14

K (!Kt SAM 4

1000 6 7
1000 ....6 634

Kan City So 3s
2000 ,. 0313

iJiekfill 1. 1923

1000 . ,o.Va
lain MS 4s 1911

7000 ,. 83
Lex A Kant M

10O0 0334
2000.... 0 4

Liggett A M 7.
3000 .1 13

Mo Pac gm 44
1000.... an

N Y On deb I.
1000.. 0 46a

N Y" N II A 11

cv 4s
4000. ...87
1000 .. 88

NY Tel gm4Hi
7000. . 86 la

Norr South 84
2000 , 03

Nor W cv
11000 .100
Northern Pac n
6000 .. 8OI4

Northern Pac 3a
1000 . .38'a

Hartmun... (I
Uid.Aaked.

llnmeaiake. 65
Illinois Cen !"
Int Agr pi. tf.'i

Con.. 7S
do pf 39S

Int Pati pf so
do pf St.. 63

Int Salt.. . 5)
loa Cut.. .1

Jewel Tea.. 32

do nf s?
KCFtS pf... f.3

. Kan C So.,, 18

do pt 51

KclStTr nf 81

K(l Wheel.. 24

do pf 83

Keo It D M 2

do pf
Kress S II.. 55

do p f HO

Klllas Co E 9J
Laclede Gaa S2

Lake E A W 9
do pf ... 16

Ligg It My. 159
Lorlllard....liM
Loov-Wlle- a 21i;

do 1st pf. !.',

do 2d pt.. 63

Lou & Nas 115

Manhattan. 91

Man Beach.
M.111 Sup. . 4$

do lit pf. ..
Msekay 714

do pf .... CI

Math Alk.. ..
May Dpt St 51

do pf.....l014
Maxwell. ...2CS
Mex Pet pf 92S
Mich Cen .. M
MStl4SSV 8

do pf. ...1C0
do L L... 55

Mo K It T. GS
do pf .... 7

Mo Pac. . 23S
do pf.. .. t,4

Morn. & E s."

Mon Power. 6S

do nf loo
NashC4Stl.il,--,

Nat Acme.. 19
Nat Biscuit 93

do pf . ,.0f
NatClkAS .7)

do nf. . . lie
NatE&S pf. w
Nat Ul pf 9SS
Nltof.M 1 pf .

do 2d pf.. 41.
20

N Y Air B 122
N Y L & IV.

do 1st pf
un rci pr.

N Y Dock.

15

47

38

do nf.. .. ir,
N Y O A w. :o
Norfolk So. IS
Norf St W.1C3S

do pf, . 73
North Am.. 42
Nova 8 Stl, H
Ohio Fuel , 4!'i
Out Sllier. 11

OwrnsB pf,10S
Penn It R.. sPar Coast. 40

do let pf. Pi
do 2l pf 53

Pac Mail . 2$'
Uo nf 102

Pac TAT 20

do pf . . 70

1917.
$1,003,000

IoW.
99.66
94.80
94.40
96.62

42000..
1000 .

1000..
4000..
6000..

OO.M , 0.7.0)
20000.... 07.04

.07.10
6000..., 06.74

10000.... 00.71
,.00.71

46000..,. ob.m
138000... 0 7.00
2000. ...07.91

12000.... 07.94
0
04.44

Liberty 20000.
21000..

Ore RK--

Navrefl.
6000 ...

rennairnMWA
6000 . .8 7 34

1'enna 41. 1921

2000... .081a
Pern Mara I. A

1000 . 8II4
Renl.tS IIW

1000 . .en.
RIArkALa 4H ReaJtyAI 6

10000... OOu
81 LA Iron Mt

Rlv AOllirtl
1000. ...7 I

Htl.A IronM 4s
10OOO .,.70
tilLA San Fran

Series B
5000. ., 747

StLASan Fran
Inc

1000 4 89
2000. ...4812

101)00. . .4 019
St SW l.l

1000... .67
8t LH Wis
2OO0 ORIi

Seabd A L ad
IOOO . .an'j

So CnroAOa lat
4000 0 8

AND

transaction,

NOTex&M..

7'.
97
IS

8

40
100

64
E.5'4

5

35

is
18i
93
87
32

33

r.o

(.6
10314

93
88

US
24

170
179
'.3
84

ii?
10.)

-- Vi

97

7JS
43

33
102

:7Vi
93
93

)

104
70

a.
24

i

68

"8
lOS

19

2l"
123
123

VIS
51

21
18

101 S
79
45

f2
4!i
US

!0
:)
30

i:
24

c!o--e- !

wi

rails

Inter. 111.
Inter. 1964.

Sept., 1100
Inter. 1911.30.
Inter. 44s, July,
Inter. 4'ts, June, 1965.
Inter.
Inter. 1937.
Inter. May.

4, Nor., ik.Inter. 4., May, 1957
jM

Nm iws,Inter, May, 1919,
'.

Inter. 34.. Nov..
Inter. Nov.,

I,

1911.
$1,164,000

448,015,000

Last. NetChgs.
99.70
94.94
94.96
97.30

Detailed

10000....04.M

,00.4l!24O00...07.l)
.06.44 10O0..;07.M

91)000.
.00.94

11000...

16000..

..oe.ii'ioooo....07.ti

O 7. 11

0

Railroad. Industrial, Foreign Government
Waah

,721a

lunula

ASKED

:!.::.:.:,

Inter.
Inter.

March.

I0OOO0... 7.19
6000..., 07.11
1000... .07.10
6000.,

24000.,
10000.,
36000.

1000..
64000.,

South Pac er 4

4000.
Siuth am 4

1000 6234
6000 6278

Tenn Copper 6a
1000 ...0 21a

8P fdg
Un Trust rtfs

aism ox
U 8 Rubber St

BOIa
U 8 r m

0734
2000... 07s
4OO0.... 0734

la 4a B
6000 8 Ola

A J fit

78
WestPadAc lit
7000 8 21a

82U
.82

...8 134
Union Si

031s
A Co

0000

Pennies Gaa 45

Peoria A E 44
lVre Mar ct 11S

do p ct... 33
Pan-A- 90

30
do pf 96

Phlla Co.... S714
PCC4SIL.... 62
Pitt CI pf.. 80

I1ttFtWAC.12&
Pllt Stl 93

Pond Creek 1S;
PrStlCar pf 92i
Pub Serv...l01
Pull Pal CHS
RyStlSp 96;
Read 2d S'.S
Sav Arms..
Sears R pf.lie
Sloss-Shet- .. CSS

do nf 92

StLASF....
do pf....

St L S W
Uo pf....

Miatturk..

12S

SoPortoSug.i:)
do pf 97

Stutz Mot, (;'4
Stand f1

do pf 77

Stuuebk pf. 85

Sup Steel... 314
do pf 95

Texas ..1474
Texas Pac. ISS

do L T...150
Third IS
TldewaterO.180
Tob Pre pf
TolSILAW.. 2

do pf .,

do ct 3
do pf ct.. SS"

Twin . 38

do nf

do lit 104
U Bar A P. 73
UCIgSts pf.102
Un Alloy. 3814
Un Drug... 70

do 1st pf. (Sli
do :u pf.. 77

I J 9 Exp... 1314
Un Fruit 122
Un S

I do nf ... us
11

do . 42

USInAle pf 92S
rsItltjAIm 13
USR l.t pf.102
U S Smelt.

00 pi. ... 43S
Utah Sec.

18 ' Va C C nf. lf
70 I Va I 12 X C. Trt

80

VI

4s,

73

16

Wabash. ., Si
do pf A- - 41S
Uo if B., 231,

Wells Far.. 79
Westlnghse, 41?;

Uo 1st pf. 62
W 2 24
W Pac nf.. 54Wh ALE. 9

do pf 19
White 11

I8US011. ... ,"i,
(3Ti do pf 86

and

M2,

m7

1957
19S9

ivt

195f

Pf.

pf.
pf.

Co.

Wlllys-- pf 814
Wis Cen.... 33
lVoolworth.1i:

do pf...,
"orthgii..,, 4Sdo pf A., SIS

do pf B.. ca

9.1

91

3.,

35

4
91

190

90

t5
65
65

65

of
O7.10

..07.14

0234

Va

CONSOLIDATED EXCHANGE.

44

1114
37
93
46

lot
28
M
82

139
91

13
ior.
118
100

38

120

!"iJ

23S
28

U0
110

it
!)

lot
1(9

170
19

12

12
4)

125
105
107
78

112
39

49S
80
17

18

(6
97
15

103
.401,

II
108

42
21

H'i
23
fO
10

:i
(IS
91
83

38
113
120

47S
90

Manhattan bonds Indicated that some Stock , jhitch had develop for company's Ne,tenlav on t ? llla"f,
adjustment Ds sold down to 23 co ,,- - '

ct gains , , ,ldntft1 K"hange
' t"pared with Friday's of 21 nd 'I "n to t.ian

Thursday's high of 24. The wu,,''? ",".!?.. H.
a were eakcr. receding to 60i. .in.. ' i"r industrials oelng

I h?d": al little trading Interest
MISCELLANEOUS STOCKS. l TllLZ mmor'stoX

.securities in demand from

Type

1

Child.

Hid. BU. Auk. ni'oning and the movement

..

Hock

pf

at.

pf
Rem

CHEMICAL STOCKS.

Hi. i

' Mutual

150'Rollln

RAILWAY BONDS.

pereemace
Mfii'rlly.Raln, Ilid.Asked

tiiuo

Chi, 1

Chickasaw Refluing,,. iui.
(!,

Michigan

Western,'..,

..

635,140,000

lm--

NYC&StL

Undersood.lOO'i

funding

buying, was Misialncd throughout hour
104 of th session, pausing

to make hlgl er Prollt Taking subleniently developed. .at.Hng fr'art
the nf the mark?

fr"K: K,,,Jl W'atlons wereHlghtly high records for
Outside the motor stocks trading n.terest was confined principally to Steelcommon and Haldwln lcdmntlveformer advanced point Haldwlnclosed strong. I railroad listshowed Improvement. Tobaccoshares In demand. Sumatra

" ' '""'"tivo, rradlnin 1 il,.,.- - r"""ii was fairly

NEW YORK CITY BONDS.

lists Matiirltv.
April. '

41is, March,
Manli,

44.,

March, 1963.
44s, Nov.,
44,
4, Mi)-- ,

Inter.

Registered
llcgi.tcrcd Nor,,Registered 4.,

4.,
Inter. 4s, mn.

in,-,-

.

,

llld.
914
934

,
9.18,
fl
991.,

9,91,
99S
9S
69,
89i
69S
188,
88',

99U
91K1.
791;
601,

Coupiin, 411, 192l l9.lt .
('"lipoii,
Coupon, 1920!.'.'.'

H24. jujj
Coupon, 8.1!l
Ilegl.tere.1 34.,4Vi0-1953- , "' '
jteglstereil . 'Registered ,

Iteglstered
Registered 3U--,
lleglterel 1940.1951,,, .

'
Regl.tered 3, 1926.1Mi)8
Reglsternl 3s, 1918.1923,

Flour

.46

.66

.68

06.71,
6000....

..07.11
,07.10

...70U
Ry

tin RR

6000
Us

9000
Steel

1000....

Vandal

Ry

3000

6000
West

00

Ilid.Asked,

pf.

Mill.

Ave.

Ry Inv

pf...

&s
12S

Md Pf.

Mot.

also

Kerr

first

levels.

,mie

The
ami

were

ounas
live

4.,4',.,

44s,

34,

City

iiS4

Approi.
Asked,

4..V.

914
94

100
100
100

Wll

90lJ
904
694

65

4.70
4.70
4.70
4.70
5.00
4.80
4.80
4.80

4--

1914

fS

27S

16S

29V4

IS

1W

SIS

4:s

16

41

80

tss

the

pf..

the list

hut

the the
of

.ui

g
ac- -

5S

4..VI
,V.

4.35

4.50
4.M

CO

4.50
4.50

60

4.50
4.38
4.65

llegl.. coupon 3(Ss, iPJi ki
M

44.,
44., 1919

oup.ui, 44,
44,

24., Rsn nai,
cnuimii
iniHin 34., 18t9.iu-- i

coupon 191s

IMS

12S

45H

tho

tie

4.60

'01. A. led.
60

4.69
4.50

r.o
4.M
4. 53

55
4.61

33
4.25

60
4.60
4.60

Minneapolis (irnlii Mnrket.
.MiNNKroi.is, No, ;i .,,1.low ir,o:iir.n t..t v.. . . ' .r

.i and brim unchanged.

COO0

3000

'

,

(

Yield

10IS

WEATHER STILL

FAVORS D. S. CROPS

Hcplantiiifi- - of Corn in Jowa
and Ohio Sections Ncccssf-tntedb- y

Itains.

It would seem pertinent to bring outat this time that the weather conditions
during the past or so, or for theperiod following the date Friday's
Government report returns were male

been exceedingly favorable. An ex'.
ceptton would be In the case of

!o7!n ' sections and northern Ohio Val.

07.11

..

6000.".

1000...
Wllaon .

.

good

good

Inter.

2213

yield.

May, -
4
4
4
4
4

8

0

9

C

4

4

4

4

4

4

4

4

4

.Itino S Corn
N ..

week
when

have
limit...

Iowa

ju,6.

oy uiBim-ia-
, wnero excessive ralin

caused a great deal of replanting ofcorn. As long as the seed corn nax
available, however, this replanting
cannot be adjudged a loss, us the prlncl.
pal objection to the late planting of coinIs the possibility of an early frost, nnd
If the frost Is late the objection Is num.
fled.

There have been further beneficial
rains In the American spring wheat
and In parts ofAhc Canadian Nortlnve"
for the past several daya; a little late-.-

excessive rains for spring wheat, ami a
stretch of muggy weather would

rust damage, but there Is no linl.
cation of this as yet. I On the othe-han-

there IsVust prevalent every jc.t
In the wheat belt, but the serious 0e(to wheat are the exception rather tlm-- i

the rule when the rust scourge li.is
been noted.

For a time there waj apprehenslo
that the rye crop was muttering fro
drought, but continuous rains In nortl-- .

western parts have. Improved It wonde-full-

A favorable feature of tho iropi
In the Dakotas. Minnesota and the

Northwest Is that they are fro.u
one to three weeks ejarller than u.un:.
with the exception of corn. The rcr-ori- i

on flax are also universally aood.
Weather conditions have been favo-ble-f-

the harvesting of winter ulie,.
and the work will spread In Old.ihon-- i

and Kansas, starting Monday, to about
June 20 for the banner wheat ralln-- j

States. Harvest hands are being wldr
advertised for In the Southnest, nnd nr..
receiving wages ranging from $3 nnearly $5 dally, with board.

It Is also noteworthy that the leJudges In the provision trade are lonf,
dent that the number of hogs In Hi.country is very large. Farmers
been encouraged to breed hogs becau,
of profitable prices, and the slckne.t,
such as hog cholera and foot nnd mout'idisease, has been less than in prevm-.-
seasons of a decade, due to preventitlvo
measures and to the use of scrums.

Chicago, June S. Overbuying la.ion anticipation of small receipts and on
Increased demand led to a setback In tlcorn market y after a llveh ad-
vance. The market closed unscitfvj

same as vesterday'n ilnlsh to
cent. lower, with July J1.36'; to l .,
anM August $1.38. Oats flntxhed u

to down and prcvlFlons o'f
30c. to KfiC.

Until the last hour corn values movrdbriskly upward almost from the outset
Good weather nade the opening ea.,
but traders appeared to be giving chli '
attention to the likelihood that whe.v
would scon receive preference In ugrain movement from producing section.Messages from Kansas City and

telling of more urgent inquiry
corn tended also to ericoura-c- 'bull-

ish sentiment. Near the end of the dai.however, the .market was unable tiwithstand the weight of profit ta'iinitsales and of the week end i.djustment ct
trades. The fact that primary arrivals
for tht week were smaller than last

somewhat as a check to th'
down turn, but only when the advance
had been more than wiped out.

Oats merely reflected changes in the
aluc of corn.
Lower quotations on hogs pulieo

down provisions. The Influence of tl--

corn bulge quickly disappeared.

WHEAT Friday's Government
has placed a very optlml.Hr M--

the new crop situation and the trad-lar-

feels verv confident tintaverage loss after thla dnte the outturnsolng to be a large one and thai 'weather condltlona -- prove seasonable n".(
the crop la not damaged by blight or rjn the Northwest the outturn may bo e .
larger thnn estimated.

CORN Action of mnrket dl.pUj.d ttwo sided proposition with sntlmfiitvlded. In the local caah market kiln .Ir.-- lNo. 3 yellow- - was quoted at II 634 and N

cost and freight tYork
OATS Market firm early In th dThe local rash market was steadyard quoted nt SIS tn S2c; No 2 white

"...S ?'. No- 3 whl"- - to 81 Sc. Nu
J',1"."- - J to 81c: fancy clipped w'm.to see: ordinary clipped white, sissc, all elevator.
,R.YB:M.',r!"i nrm: No- - Western, 12 v

freight New York,
nK'-K- Market steady; feeding t j

trJJii 01. "'"Jtlnsr. $1.43 to tl.50. cct an.New York.
au,rl- - N- nom na

5; to No. 2, 11 10 to 'shipping, 70 to. 10 cents.

COU- N-
.lune..
July ..
August. . .

OATS
June
July. .

August.. .

LARD
July

Open.

Septemlier., 24.72
I! IBS-J- uly.

22.30
September,, 52,53

roiiK
September.. .

Satuntay
I.ast week-Las-t

year

atimlay
Last week

ear

CHICAGO P!!ICK.,

t37
1364
134

734
661.
624

21 .V)

July

High.
117
I18S
1294

71',..
671.
62S

24.62
24.72

127i

664
6S

21 17
24 37

!2.17
12 60

INTKIIIOIt RECEIPTS,
Wheat. Com
2l,0Oi) 6vP.iV.)

. 197.000 717.000
. 604.000 760.001

SKABOABI) CLKARANCKS
Hour Wheal

6.INh)

6.(lfl
6,000

!,IW
1061.
1164

Clo.e

923, f)
ITALIAN REVENUES GOOD.

.Mtulatrr Mttl Reports In...
I'liexpeeledly Large,

The. Italian Inireau Inforniatmi.
Fifth avenue, gave Vesterd.n
cablegram received from Rome
with condition Italian flnaii
The report Treasury Departim
slowed that even with Inciiine
revenue lost from provinces itn.i.l.

Austrian:) (lie total receipts.
$79,800,000, sum larger $l,8iio
than that received last year from
source.

The super profit iihIum- --

will yield $88,400,000, approving'- -

$18,400,000 more than expected T10"
real estate wilt $finn loner

last year, owing fact that
will returns from the Im.id
provinces. Land taxes show nnu.i

$S00,000.
Minister Finance Nlltl Mates

the (iovernment has continued
keeping financial burden

war from weighing the poorer clai.-- e

Xetv Orleans (nttmi MnrUct.
Nkw Orleans, June Hlshrr

cotton y frmn
stimulated continued rains
Last prices showed gains --

points. Junuary. 25.4.1c: .March.
July. 26.69c. October, 23.03:

:..'.('
Spot steady: middling, .10.3,8-

LONDON MARKET.

I.0M10N, June R, Money.
niM'iiiinl raler Short hills.

137
1S(

724

2) 17

21 17

I 17
: 60

4i. r.
41 45

cent. three months hllle,
(Jold prcmium'at Llebon,
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